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Text picture:  
Iska Iska silver project: Eloro Resources has discovered a large silver deposit in the south of Bolivia. The existing infrastructure 
is very good for mining 
 
 
THE THREE SCENARIOS 
- Assuming that CEO Thomas Larsen's plans work out: more and more tin and silver resources through new drilling and the 
construction of a pilot plant. This would probably attract interested parties from the international mining sector and boost the 
share price. In a positive scenario, a takeover bid would soon follow. 
- The prices of silver and tin remain at a high level and Eloro is not running out of money for further exploration and construction 
of the pilot mine: the basic scenario. 
- The politics in Bolivia change negatively with regard to mining and the silver price drops significantly. It then becomes more 
difficult to find new funds and interests for the Iska Iska project: the negative scenario. 
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ANALYSIS 
 
Bet on silver and tin 
 
The company  
We have known Thomas Larsen, CEO of Eloro Resources, for many years. Just over a decade ago, Larsen led the iron ore 
company Champion Iron in Quebec, Canada, to success. Now history seems to be repeating itself. The Eloro boss is on the 
verge of another breakthrough. Eloro owns the Iska Iska project in Bolivia. Huge underground deposits lie dormant there, mainly 
silver, but also zinc and lead - as well as tin, which was recently discovered. Iska Iska is currently estimated to contain 298 
million ounces (31.1 grams each), making it one of the largest undiscovered silver deposits in the world. 
 
The share 
Over the past two years, the share price has fallen significantly. This should be a great opportunity for newcomers. From today's 
perspective, Eloro's fundamentals look good. The company will have to raise further capital to advance exploration work and 
build a planned pilot plant. But it should succeed. However, the share is speculative! 
 
The vision  
The construction of the pilot plant and the discovery of large tin deposits add significant value to the Iska Iska project. This is 
likely to attract the interest of large mining groups due to the scale of the resources discovered to date alone, which total around 
1.15 billion ounces - including tin, zinc and lead converted into silver. Before Eloro establishes its own production, the company 
or the project is likely to be acquired at a high price. After all, the value of the resources discovered near the surface alone (132 
million tons of mineralized rock), minus estimated mining costs, amounts to more than one billion euros. 
	
	


